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Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

01/01/2003 AND ENDING 12/31/2003

MM/DD/YY MM/DD/YY

REPORT FOR THE PERIOD BEGINNING

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Lockwood Financial Services, Inc: OFFICIAL USE ONLY

FIRMTD. NO.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
10 Valley Stream Parkway

{No. and Street)

Malvern PA : 19355

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Emil Gizzi 201-413-2122

(Area Code - Telephone No.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Ernst & Young LLP

{Name - of individual, state last, first, middle name)

5 Times Square New York NY 10036
WA
(Address) (City) (State) Al \\ (Zip Code)
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*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).




OATH OR AFFIRMATION

L Emil Gizzi . swear (or affirm) that, to the

best of my knowledge and belief the accompanying financial statements and supporting schedules pertaining to the firm of
Lockwood Financial Services, Inc. , as of

December 31, .20 03 , are true and correct. | further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of a

customer, except as follows:

None
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/ Signature OJ
Director

Title

< .

Notary Public

This report™ contains (check all applicable boxes):

(a) Facing page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Cash Flow

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor's Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims or Creditors.

X {(9) Computation of Net Capital.

O (hy Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

x () Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

X ) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A or Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

x An Oath or Affirmation.

O (m) A copy of the SIPC Supplemental Report.

O (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

X X X X X

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




LOCKWOOD’

LOCKWOOD FINANCIAL SERVICES, INC.

April 15, 2004
To Whom It May Concern:

We are in receipt of your certified letter #7160 3901 9848 2158 8316, which reports a
deficiency in our December 31, 2003 annual filing of audited financial statements made
pursuant to U.S. Securities and Exchange Commission (SEC) Rule 17a-5(d)(the Rule).
Additionally, we spoke with Kimberly A. Cooper, Field Supervisor, who instructed us on
how to correct this deficiency. In response to the deficiency notice, and based on Ms.
Cooper’s instruction, enclosed is an original of Form X-17A-5 Part III Facing Page and
an original Oath or Affirmation. We are sending original documents to each of the
following offices.

1 copy
NASD

Philadelphia District Office
1835 Market Street

Suite 1900

Philadelphia, PA 19103-2929

U.S. Securities and Exchange Commission
Philadelphia District Office

The Mellon Independence Center

701 Market Street

Philadelphia, PA 19106-1532

2 copies
U.S. Securities and Exchange Commission

450 Fifth Street, NW
Washington, DC 20549

AN
If you have further questions, please do not hesitate to contact me./,{;yx

P <
Thank you. /{Sa%nw-,»~”~-’¢va3:§% |
< \\\,;L PR 1 2004

George P. Hubley \@é}\_
' 9@\ SRS

cc: James Burdette
Lisa Detwiler

10 Valley Stream Parkway * Malvern, PA 19355 » Phone: 610.695.9150

Lockwood Financial Services, Inc. Member NASD/SIPC
A subsidiary of The Bank of New York Company, Inc.




